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Summary for Monthly Finance Report — for May 2014

(Income Statement)
. The Council recorded a year to date operating surplus of $12.56m mainly due to the recognition of declared rates and
charges that have been invoiced and will be collected during the financial year

. The year to date operating surplus is $453k (3.7%) more than year to date budget with operating revenue $668k (0.7%) less
than year to date budget and operating expenditure $2.65m (2.8%) less than year to date budget.

e  This positive variance in the year to date surplus is largely due to an underspend in the Council's materials and
consumables in particular the Goulburn Broken Greenhouse Alliance Street Lighting project (51.2m). As this is a three
year project, part of the total budget for this project will be spent this year and part in subsequent years.

(Capital Works)
. Capital works year to date expenditure of $21.68m (out of total budget of $33.78m) is $4.40m (17%) less than year to date
budget.

e largervariances include the Verney Road works $458,000, delayed purchase of Plant $419,000, waste works for
the Cosgrove 2 Landfill $384,000, Raftery Road reconstruction project $344,000, and the Urban and Rural drainage
programs $264,000, the majority of which will be considered for re-budgeting in the 2014/2015 vyear.

(Balance Sheet)

. Yearto date working capital (current assets less current liabilities) is $33.72m which is $24.69m more than the end of year
budget.

e Thisvariance will decrease as capital expenditure occurs in the remainder of the financial year.
e Receivables of $8.96m is more than the budget by $2.55m which include outstanding rates revenue of $4.46m due to
changes in rate payment options this year (e.g. removal of the early payments discount option, and the introduction of the 10
monthly payment option).

(Investments)
. Yearto date investments of $39.77m is tracking ahead of the same time last year with an average interest rate of 3.58%.
This is predominately due to the level of capital works to be completed.

. $19.77m (49.7%) of investments are held as term deposits by A1+ rated banks.

(Rates Debtors

. Rates Debtors are $3.7m more than the same time last year mainly due to changes in the rate payment options mentioned
above.

(Sundry Debtors
. Sundry Debtors of $1.55m is tracking $103k less than the same time last year, is within acceptable limits and is being

actively managed.

. The current debtors have decreased this month, however the CEEP 2nd Milestone payment of 5326k is due for receipt
within the next 30 days. Other outstanding debtors include tipping fees totalling $486k.
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Greater Shepparton City Council
Income Statement

013014 w14 YD YTD
201312014 March YTD YTD Variance Variance
Quarter Builget Budget Actual FaiUnfay (FadiUnfay Note
$ $ $ $ %

Revenues fromOperating Activities

Rates and Charges 60,350,163 60,264 884 40,265,005 (121) (0.0%)
Operating Grants and Contributions 21,548 871 18,986,989 18,561,534 425455 22%
User Charges 15,241,267 13,602,047 13420123 181,924 1.3%
Statutory Fees 2,555,168 2,289 881 2209817 80,064 35%
Parking Fees and Fines 1,849,000 1,572,609 1433133 139476 8.9%
Rent 580 547 546 969 557,505 {10,516) (1.9%)
Interest 1,136 801 1,101,905 1,225,017 (123,112 (11.2%)
Other 1499943 1443 671 1468 441 (24.771) (1.1%)
Total Operating Revenue 104,770,760 99,102,953 9,140,576 62,377 | IS
Expenses fromOperating Activities

Employee Costs 41,017,166 16,976 486 36458 547 (517.919) (14%)
Waterials and Consurmables 31,662 588 25212167 23,099 909 (2,112,857 (84%)
External Contracts 12,594 10 10,949 856 10,741 558 (208,297) (1.9%)
Utilitie s 3048 840 2673921 2,152,149 78,828 25%
Borrowing Costs 1,176,277 619953 619,954 1 1%
Depreciation and Amorisation 20,644 763 19,015,728 19,124 5714 108,847 06%
Total Operating Expenses 110,144,344 5443700 92.797.2% (2,§51,413) (239
UNDERL YING OPERATING RESULT (5,371,5%4) 4360244 6,343,285 {1,923.041) 45.5%)
Non-operating ncore and Expendigire

Capital Grants and Contributions 6817920 5,074,221 1831397 1.4284 M 5%
Contributed Assets 3.000,000 2802164 2,604,328 197,836 (1.1%)
Proceeds from Sale of Assets 710,500 607,809 506,117 102,691 16.9%
Witten Dowin Value of Asset Disposals (963.983) (735490 (122 465) (13,028) 1.8%
Total Non O perating tens 0564 437 7,748,701 6,218,377 1530323 19.7%
ACCOUNTING SURFLUS/{DEFICIT] 4,190,353 12,103,945 12,561,682 #521.717) 3799

for period ended May 204
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Greater Shepparton City Council
Notes to the Income Statement
for the period ended 31 May 2014

MNotes

1 Interestrevenue is tracking $123k ahead of year to date budget. Council had larger than expected cash investments due to less spending

on Capital Works year to date.

2 Capital grants and contributions are $1.24m behind the year to date budget. $716k relates to Building Better Regional Cities funding that
is expected shortly, 5335k relates to the Archers Field Stages 2&4 which will be confirmed in June, $159k relates to the Shepparton

Sheawgrounds grass area project that has been deferred to December 2014.

3 Proceeds from Sale of Assets are $102k behind the year to date budget. Flanned sales of trucks at auction and income from street

sweeper sale expected this financial year, and the settlement of sale of Mooroopna Golf Club due by 30 June.
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Greater Shepparton City Council
Balance Sheet
as at vy 2014
Budget Actual Variance Variance
June 2013 Actual June 204 May 204 (Fay/Unfav  (FawUnfav Note
$ 5 $ 3 %

Current Assets
Cash 2,758,160 1,000,000 5,011,244 (4,011,244 (401.1%)
Receivables 5,556 594 6,410,000 8,961,926 (2,551,926) (39.8%)
Investments 35,427 341 20,571,755 39,772 408 (19,200,653) (93.3%)
Other 1,502,490 649,000 143,701 505,299 7719%
Non Current Assets Held for Resale - - - 0
Total Current Assets 45,244,585 28,630,755 53,889,279 (25,258,524) (88.2%)
Current Liabilities
Payables 8,681,673 8,375,000 9,141,753 766,753 92% 4
Interest Bearing Liahilities 413,610 460,000 344 658 (115,342) (25.1%)
Trust Funds 1,973,173 2,051,000 2,209,834 238,834 116%
Employee Benefits 8,375,008 8,711,000 8,392 443 (318,557) (3.7%)
Total Current Liabilities 19,444,354 19,597,000 20,168,688 571,688 2.9%
Net Current Assets 25,800,231 9,033,755 33,720,592 (24,686,837)
Non Current Assets
Investment in Associates 1,314,893 1,314,893 1,314,893 0 00%
Infrastructure 822,890,459 845,493,000 828,679,741 {16,813,259) (20%) 5
Other 1,183,299 1,183,299 1,183,299 (0) (0.0%)
Total Non Current Assets 825,388,651 847,991,192 831,177,933 16,813,259 2.0%
Total Assets 870,633,236 876,621,947 885,067,213 (8.445,266) (1.0%)
Non Current Liabilities
Payables 57471 - 57471 57411
Employee Benefits 953,953 992,000 853,953 (38,047) (3.8%)
Interest Bearing Liabilites 14,811,604 14,366,000 14,609,947 243 947 17%
Total Non Current Liabilities 15,823,028 15,358,000 15,621,371 263,371 1.7%
Total Liabilities 35,267,382 34,955,000 35,790,059 835,059 24%
Net Assets 835,365,354 841,666,947 819,277,154 {7,610,207) (0.9%)
Represented By
Accurmulated Surplus 310,877,646 3M7178,739 323,439,308 (6,260,569) (2.0%)
Reserves 524,488,208 524,428,208 525,837 846 (1,349,638 (03%)
Total Equity 835,365,854 341,666,047 819,277,154 (7.610,207) 0.9%)

Page 7

Agenda - Ordinary Council Meeting — 17 June 2014 -184 -



Attachment 1 May 2014 Monthly Financial Report

Greater Shepparton City Council
Notes to the Balance Sheet

for the period ended 31 May 2014
Balance Sheet
1 The balance of cash varies throughout the year.

2 Receivables include outstanding rates revenue of $4.46 million to be collected during the year. This is
more than the pricr year which is mainly due to the early payment discount of 1.5% being available in the
prior year, which has been replaced by the 10 monthly instalment option.

3 Investments include grants received in advance and funds not spent on Capital Works year to date.

4 Payables include the Fire Services Property Levy of $1.31m payable to the State Government.

5 The value of Infrastructure is budgeted to increase following the completion of the budgeted 2013/2014
capital works program.
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Greater Shepparton City Council

Cash Flow Statement
as at 31 Vay 2014

Cashfiows fromoperating activities
Receipts from custorrers
Payments o suppliers
Net cash inflow(outfiow) from customers(suppliers)
Interest received
Government receipts
Net cash inflon{outflow) from operating activities

Cashflows from investing activities
Infrastructure, property, plant & equipment- proceeds
Infrastructure, property, plant & equipment - payments
Net cash inflow{outflow) from investing activities

Cashflows from financing activities
Proceeds from interest bearing loans and borrowings
Repayment of interest-bearing loans and borrowings
Net cash inflow{outflow) fromfinancing activities

Net increase(decrease) in cash and equivalents
Cash and equivalents at the beginning of the year
Cash and equivalents at the end of the vear

Agenda - Ordinary Council Meeting — 17 June 2014

201312014 201312014
March Quarter YTD Actual
$ $

82,085,088 17,157 849
(89,604 580) (73,094 282)
(7,519,492) 4,663 566
1,136,801 1,225,017
28,356,791 22,140 859
21,974,100 28,029,442
110,500 521 673
(33,776,706) (21,682 355)
(33,066,206) (21,160,681
- 0
(426,000) (270,610
(426,000) {270,610)
(11,518,106) 6,598,150
38,185,501 38,185,501
26,667,395 44783,652
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Greater Shepparton City Council
Operating Budget vs Actual
For the period ending May 2014

(1 Exp B e b i (O ExpActual O {0 B O e Op e Actual
120,000,000 -
100,000,000 —-—-/:/
50,000,000
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July August  Septerrber  October  Nowerrber Decerrber  January  February  March Al Iy June

Dirsctorate WB2U 9013201 YD %

2013-2014 YTD 2013-204 YTD ¥TD §
Budgets Actuals Variance
{FaviUnfav

\ariance
(Fay/Unfav

Responsible Department Current Budget
Account Type

Busingss {30 365,882) (33,258,596) (33,205 589) 54,007

Business Director 375,953 356 228 385,734 29,506 8.3%
Oparating Expanse 175,053 196,228 185,734 28,506 81%
Citizen Experience 987,389 857 030 1,104,424 147 334 15.4%,
Oparating Expanse 1682 457 1,276 361 1,214 577 [61,784) (2%
Operating Incorme {2,105 ,068) {2,319,271) {2,110 133) 208,118 90%
Finance and Rates {66 051,765) {66,585,868) {56,690 653) (104,807 0%
Oparating Expanse 5,188,538 6,763,707 6,768,626 5919 0.1%
Oparating Incorme (64 240,304) (63,345 565) (B3 460 285) {110,720y (0%
Information Services 2471713 2,308 001 2472524 164,524 7.1%
Operating Expense 241,713 2,308,001 2412524 164,524 T1%
Non Cash Iterms 21,608,746 19,751,221 19,847,039 95,818 0.5%
Oparating Expanse 21,608,746 18,751 221 19,847,039 85,518 05%
Strategic Assets 242,082 {46,277) B24 651 (278,375) 602%)
Operating Expense 2419252 2,087,770 1,967 066 {130,703) (6%
Operating Incorme (2,237,170} {2,144 046) 22117 {147 671) %)
Conmunity 11,341,867 9,505,236 9,368,693 (146,542) 2%
Active Living 1,676,537 1,311,808 1,303,722 (8,087) (1%
Operating Expense 5408247 4,781 141 4,787 5G9 (3.473) 0%
Operating Incorme (3,731,710} {3.479.332) (3,483 34T {4 615) 0%
Arts, Events and Tourism 3,747 804 3,223 373 3,184 804 {38,569) (1%
Operating Expense 5,524,299 4,730 524 4,607 594 {122,730} (3%
Operating Incorme (1,776,493} {1,507,252) {1423 091) 84,161 36%
Children & Youth Services 1,812,260 1473 823 1,317 688 (156,135) (11%Q
Operating Expense 9,200,957 8,213,903 8,214,612 708 00%
Operating Incorme {1.388,707) (6,740,080 (6,896 524) {156,644} 2%
Commmunity Dire ctor 1,939,222 1,860 928 1,856,260 (4,668) 0%
Operating Expense 2,132,337 2,048 317 2,080,348 32,032 15%
Operating Incorme [183,115) (187,380 (224 088) [36,700) 20%)
Neighbourhoods 2,166,054 1,636 303 1,696,219 60,917 3.7%
Operating Expense 6,483,208 3,498 540 5445557 [13,082) 0%
Operating Incorme 4317 ,244) (3,823,337) (3,748,338) 73,299 158%
Infrastructure 16,471,909 13,953 936 13,116,947 (836,989) 6%
Infrastructure Director 309,681 281946 282,226 280 0.1%
Operating Expense 309,581 281 046 282 275 280 01%
Projects 3,980,000 2,761951 1771,123 990,827) (3629
Operating Expense 4,252 444 014,712 2017474 (387,237} (33%]) 1

Agenda - Ordinary Council Meeting — 17 June 2014
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2013-2014
2013-2014 YTD 2013-2014 YTD YTD §

2013-2014 YTD %
\ariance
(Fay/Unfav

Directorate
Responsible Department Current Budget

Account Type Budgets Actuals Variance

{FavUnfav

Operating Incorme (272444} (252,761} (246 391) G410

Recreation and Parks 6,939,373 6331762 6,438 876 107,116 1.7%
Operating Expense 7,404,230 6,687,755 6,740,328 53,173 08%
Operating Incorme (454 857) (355,993 (302 052 53,841 15.2%
Works 5,242 955 4578278 4624721 46,443 1.0%
Operating Expense 12,337 318 1,173,724 11,519,808 146,085 1.3%
Operating Incorme (1,204 363) {6,995 446) (6,695 08T) 199,641 2%
Office of the CEQ 8,370,336 7,704 544 7,273,997 430,547) 6%
Corporate Performance 3,074,668 2,920 066 2,665,974 (254,092) 8%
Operating Expense 1,853,059 1447162 1277138 {180,023} (9%
Operating Incorme (778,381 [537,086) (611 ,165) [74,063) {14%)
Marketing and Communications 1,728,677 1,563 832 1,603,942 40,110 2.6%|
Operating Expense 1728817 1504 072 1,604,182 40,110 26%
QOperating Incorme (240) (240 (240 0 00%
People Performance 3,567,091 3,220 647 3,004,081 (2 16,565) 7%
Operating Expense 1,585 046 1,234 502 3,012,958 (221,544} %)
Operating Incorme (18,859) [13.835) BETD 4878 190%
Sustainable Development 519,337 (1,529,368) (2,164 868) (635,500) 42°%
Building 95,881 103 361 126,241 21,880 21.2%)
Operating Expense 799,881 84,771 69,855 (14,815 2%
Operating Incorme (664,000} [5E1.410) (344 B18) 36,795 63%
Environment 2499,992) 4,147,127 {4,547 072) (399,952) (10%)
Operating Expense 14,908 683 11,599,187 10,408 445 {1,190,742) (10%] 2
Operating Incorme {17408 673) [15,746,308) (14,835 517 790,791 30%
Investment Aftraction 1,145,790 1,014 336 954,061 (60,274) 6%
Operating Expense 1,668,079 148252 1412537 [B0,0&4) 9%
Operating Incorme [922,289) [475,286) (458 478) 19,810 41%
Planning 1,499,777 1,243 618 1,043,570 (200,048) (1629
Operating Expense 2,255 827 1,855 01 1,787 465 (157 545) (B%)
Operating Incorme (156,050} (711,383 (753 598 [42,503) %)
Sustainable Development Directo 277,881 256 439 259,333 2,894 1.1%
Operating Expense 277 881 256439 259,333 2,504 1%
Grand Total 6,337 567 (3,625,249) (5,620 820) (1,995,571) (55%

Notes to Operating Budget v Actual

1 Projects expenditure is 5997k behind budget. This is due to Building Better Regional Cities
developer rebates and is a timing variance subject to the settlement dates of buyers.

2 Environments expense is 51.19m behind budget. The majority of this is due to timing on the
Goulburn Broken Greenhouse Alliance Street Lighting project (51.21m).
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Greater Shepparton City Council
Capital Budget vs Actual
period ended May 2014
el (3 ) BB 0 0GRE e G ) X AT ] e (3 1IN B it eGP N € At
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July August September October Moverrber  Decerrber January February arch Al ey June
. 2013/2014 March | 2013/2044 YTD | 2013/204 YTD 2013/20'4 YTD Variance (Fav)A nfav.
Capital Vbrks Avea Quarter Budget Budget Actual Variance§ | Variance % Note
Buildings 3,576,958 2,323,530 1,298 421 (1,025,109) (44%) 1
Drains 3,857,202 2,817,332 2,419 977 {397,355) (14%) 2
Open Space 2,256,027 1,691,269 1,378,578 (312,691) (18%) 3
Other 1,298,258 1,035,331 942 406 (92,924) (9%)
Plant & Equipment 4,749,351 3,937,855 3,295,183 (642,671) (16%) 4
Roads 16,683,910 13,522,796 12,079,339 (1,443,457) (11%) 5
W\aste Management 1,355,000 757,794 268,450 (489,343) (65%) 6
Total Capital Works 33,776,706 26,085,905 21,682,355 (4.403,550) (17%)
. 2013/2014 March | 2013/2044 YTD | 2013/204 YTD 2013/2044 YTD Variance (Fav)/Unfav
Capital Works Type Quarter Budget Budget Actual Variance $§ | Variance % Note

Renewal 17,285,185 13,791,209 11,405,533 (2,385,676) (21%)
Upgrade 7514,025 6,175,504 5314932 (860,571) (16%)
New 8977 496 6,119,192 4,961,889 (1,157,303) (23%)
Total Capital Wbrks 33,776,706 26,085,905 21,682,355 (4.403,550) (17%)

Notes to Capital Works Statement

1. Buildings are $1.02m behind year to date estimated expenditure. $216k is due to the Shepparton Senior Citizens
Centre redevelopment that will be completed in 2014/2015. $206k is due to Shepparton Library Redevelopment

which will be completed in 2014/2015. $83k is Building Renewal works. $157k is the Aquamoves CoGen works which
may need to be considered for re-budgeting in 2014/2015. 5122k is for the Deakin Reserve Toilets which are in
progress but will not be completed until 2014/2015. $80k is due to the Murchison Heritage Centre Redevelopment

which started in February and is due for completion in June.
2. Drains year to date expenditure is less than budget by $397k. 5264k is related to the Urban and Rural drainage

programs. 588k is related to works on the Murchison Rail trail which has been delayed due to wet weather. 566k
relates to the Congupna Culverts project which the design is due to be finalised this financial year and the works will
be completed in the 2014/2015 year.

3. Open Space is behind budget by $313k. The major variances are 5123k for the Community Soccer Complex lighting,

tenders have been awarded and works are commencing. $20k far the Sheppartan Showgrounds Grassed Area which
will be delivered in December 2014 and $25k for the Shepparton Sporting Future Fund program payments.

Page 13

Agenda - Ordinary Council Meeting — 17 June 2014

-190 -



Attachment 1 May 2014 Monthly Financial Report

4, Plant and Equipment is 5643k behind vear to date budget. 5419k is accounted for in a combination of timing of
Plant renewal purchases and changes in procedures meaning not all renewals far plant were required, and $117k on
timing of Infarmation Technology renewal purchases.

5. Roads are $1.44m behind year to date budget. The majority of this is made up of $291k relating to the Building
Better Regional Cities works currently being undertaken, 5458k due to the Verney Road works to be completed in
2014/2015 and $344k for Raftery Road reconstruction now due to be completed July 2014,

6. Waste Management is behind year to date budget by $489k. This is due to works at Cosgrove Landfill 2 which is nat

expected to commence until 2014/2015 {$384k) and the timing of the Cosgrove 3 Purchase and construction works
(571k) .

FPage 14
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Greater Shepparton City Council

Investrments Summary
asat31 vhy 2014

Investment &od

ncofp
Bank

MNAB 10%

Westpac

CBA GMoU
17%

S & P Credit Ratings
Al+

5%

GMCU
5%

o, Trust Funds, 5%

8. Art Gallery, 1% \
7. Defined Benefits Future

Liability, 1%

6. Waste Management
Strategy, 20%

5. Saleyards Strategy, 2%

4. Urban Development
Strategy, 1%

5%
Bank of
Melbourne Rural Bank
10% 5%
Ltcl ING Ltd Queensland
10% 594 544 259
Investment Purpose

10, Working Capital, 1%

1. Development Strategy,
2%
2. Parking Cash in Lieu, 2%

3. Developer Contributions
Fund, 15%

GSCC - INVESTVENTPURPOSE LISTING

Purpose Amount

1. Developrrent Strategy $ 627,595
2. ParkingCash in Lieu $ 835,576
3. Developer Contributions Fund $ 8,067,800
4. Urban Developrrent Strategy $ 507,707
5. Saleyards Strategy $ 702,149
5. WWaste Managerrent Strategy $ 8,049,226
7. Defined Benefits Future Liability $ 350,000
3. At Gallery $ 545,802
9. Trust Funck $ 1,973,439
10. Whrking Capital $ 20,113,114

30772408

FundsHeld Notes

** Balances reflect significant investment results as at 30 lune 2013. Excluding Wictoria Grants Commission and Working Captial,

Investment amounts are updated annually.

** Investments 1 and 2 relate to contributions recelvad under planning permit conditions and are subject to use on spedfic developments

which comply withrelevant regulations.

*¥ |nvestment 3 is funds held for future developments across the municipality and largely relates to Building Better Regional Citles $4

million and Local Government Infrastructure Program $2 million.

** Investments 4, 5 and 6 relate to surplus operational funds maintained in accordance with coundl process to redirect to capital

investments specific to these business areas.

** Investment 7 is in accordance with the Coundil's Strategic Resource Plan 2013-2023.

*¥ Investment 8 relates to Art Work sale proceeds and are held for future collection acquisitions.

*¥ Investrment @ is funds identified and held by councdil in trust and therefore unavailable for use by Coundil.

*¥ Investrnent 101s funds held to cover operating and capital expenditure for the remainder of the financial year, and includes minor

reserve amounts held at 30 June 2013,

Agenda - Ordinary Council Meeting — 17 June 2014
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City Of Greater Shepparton

Comparative Rates Debtors
2013/2014 Financial Year to Date at 31 May 2014
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Greater Shepparton City Council

Sundry Debtors
as at 31 May 2014
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COUNCILLORS EXPENSE REPORT MAY 2014

CrJenny |Crivilvan |CrLes CrDennis [CrMchael [CrKewvin |[CrFem
Month of May 2014 |yoyfinan |nto Oroszvary |Patterson |Polan Ryan  |Surmmer [TOTAL
Councillor Allowance $5,381 1,512 $2,062 $2,062 $2062| $,082| $2,082 $13,204
Vehicle $1,823 $0 %0 $0 $0 $0 %0 $1,823
Telephone Rent %0 %0 $0 $0 $0 $86 20 $36
Telephone Usage 80 80 $0 80 30 80 0 $0
Intenet Connection ) 3160 0 0 0 ® 0 $160
Travel $5¢ $0 $0 $0 $0 %0 % $54
Training %0 %0 $0 $0 $0 $0 20 $0
Other fo 0 $0 30 30 0 % $0
Shared Councillor Expense:
Catering $350
Other $573
Previous € ounciiiors
expenses incurred prior to $0
2811012012
TOTAL $8257| 41,672 $2,062)  $2,062 $2,062] $2,148] $2,082[ $21740
Councillor Expense Year to [CrJenny [CrMivan [CrLes CrDennis [Criichael [CrKevin |[CrFem
Date Houlihan |Mito Oroszvary |Patterson |Polan Ryan Summer (TOTAL
Councillor Allowance $76,547[  $24 073 524,742 $24. 742 $24.742| $4,742| $24,742( $224.37
Vehicle $20,053 %0 $0 %0 $0 $0 | 520,053
Telephone Rent $245 $123 $109 $123 21 P53 $123|  $1.597
Telephone U sage $1 469 0 $,222 $376 $663| 51,034 $981 $5744
Intenet Connection 5 0 1] 50 %0 45 %0 $91
Travel $2,995 %0 $0 $322 $1,068 %0 $370 $4.755
Training S0 S0 $0 $0 $0 %0 0 $0
Other $70.33] 5000 $0.00]  $59.10 0.00]  $000[  $0.00 $629
Shared Councillor Expense:
Catering $1043
Other $1764
Frevious € ounciiiors
expenses incurred prior to $342
2311012012
TOTAL $101,925] $4,196 $26,072 $25,621 $26,895| $26,274| $26,215| $26979%4
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